ITEM__\O- K.

MOORPARK CITY COUNCIL
AGENDA REPORT
TO: The Honorable City Council
FROM: Johnny Ea, Finance Director Q 2
DATE: January 4, 2006 (CC Meeting of January 18, 2006)

SUBJECT: A Resolution Amending the FY 2005/2006 Budget to Fund FY 2004/05
Year-End Deficits in Certain Funds for the City’s Landscaping and
Lighting Assessment Districts.

BACKGROUND

On June 1, 2005, the City Council approved the assessments for the City’'s Landscaping
and Lighting Districts for FY 2005/06. In the staff report accompanying that action, it was
mentioned that certain Assessment District Funds were projected to show a FY 2004/05
year-end deficit. It was also mentioned that, consistent with prior year practices, when the
actual FY 2004/05 year-end figures were known, staff would present to the City Council, a
budget amendment approving appropriations and fund transfers to “zero-out’ those
deficits.

DISCUSSION

A. Actual FY 2004/05 Year-End Deficits

Attached as Exhibit 2 (page 1) is a chart showing the Fund Activity for the
Assessment District Funds for FY 2004/05. Certain of those Funds show a FY
2004/05 year-end deficit, summarized as follows:

FY 04/05 FY 04/05
Beginning Transfer In Ending
Fund Balance Nov-04 Revenue Expenses Balance
2300: Street Lighting - 3100 10,648 0 227,081 257,364 (19,635)
2300: Landcaping - 3102 33,442 0 169,030 281,969 (79,497)
2305: Landscaping - Dist. 5* (4,501) 4,501 23,304 32,203 (8,899)
2307: Landscaping - Dist. 7** (643) 643 11,356 16,253 (4,897)
2309: Landscaping - Dist. 9*** (207) 207 1,354 1,372 {18)
Total 38,739 5,351 432,125 589,161 (112,946)
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A.-Notes: *Dist. 5: Tierra Rejada Rd. Parkways: Peach Hill Rd to SCE Easement
** Dist. 7: Parkway North Side of Los Angeles Avenue, East of Gabbert
Road
*** Dist. 9: Parkway at Condor Drive and L.A. Avenue East

B. Proposed Adjustments

The attached Resolution amends the FY 2005/06 Budget by appropriating funds and
authorizing certain Fund transfers to off-set the above defined year-end deficits.
Consistent with prior year actions, it is proposed that the street lighting deficit be
funded by the Gas Tax Fund, and the deficits in the various landscaping Districts be
funded 50-50 by the General Fund and the Gas Tax Fund. Based on this funding
strategy, the actions recommended by the attached Resolution are summarized as
follows:

To Be Transferred to: From From
Fund Gas Tax Fund General Fund Total
2300: Street Lighting - 3100 $19,635 $0 $19,635
2300: Landcaping - 3102 $79,497 $0 $79,497
2305:; Landscaping - Dist. 5* $4,449 $4,450 $8,899
2307: Landscaping - Dist. 7** $2,449 $2,448 $4,897
2309: Landscaping - Dist. 9*** $9 $9 $18
Total $106,039 $6,907 $112,946
Notes: *Dist 5: Tierra Rejada Rd. Parkways: Peach Hill Rd to SCE
Easement L/S Tract 3019 and Tract 3525
** Dist 7. Parkway North Side of Los Angeles Avenue, East of
Gabbert Road
*** Dist 9: Parkway at Condor Drive and L. A. Avenue East

FY 2005/06 Projected Deficits

It is anticipated that the Landscaping and Lighting Maintenance District Funds will
again show a deficit at the end of FY 2005/06. FY 2005/06 Fund Activity chart is
attached as Exhibit 2 (page 2). The estimated amounts are summarized as follows:

FY 05/06 FY 05/06

Beginning Ending

Fund Balance Revenue Expenses Balance
2300- Lighting (19,635) * 250,185 256,862 (26,312)
2300- Landscaping (79,497) * 250,997 351,967 (180,467)
2305- District 5 [L-S] ** (8,899) * 32,294 39,394 (15,999)
2307- District 7 *** (4,897) * 16,215 17,887 (6,569)
2309- District 9 **** (18) * 1,418 1,700 (300)
Total (112,946) 551,109 667,810 (229,647)
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Note: * Offset by Fund Transfer approved by the attached Resolution.
** Dist. 5: Tierra Rejada Rd. Parkways: Peach Hill Rd to SCE Easement
*** Dist. 7. Parkway North Side of Los Angeles Avenue, East of Gabbert Road
**** Dist. 9: Parkway at Condor Drive and L. A. Avenue East

It is anticipated that the actual FY 2005/06 year-end deficit will be funded by a fund
transfer, similar to the one requested herein.

STAFF RECOMMENDATION (Roll Call Vote)

Adopt Resolution No. 2006- .

Attachments:
Exhibit 1.  Resolution
Exhibit 2:  FY 2004/05 Actual Fund Activity
FY 2005/06 Estimated Fund Activity
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Exhibit 1
RESOLUTION NO. 2006 -

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF
MOORPARK, CALIFORNIA, AMENDING THE FY 2005/06
BUDGET TO APPROVE CERTAIN APPROPRIATIONS AND
FUND TRANSFERS FROM THE GENERAL FUND
RESERVES [FUND 1000] AND THE GAS TAX FUND
RESERVES [FUND 2605] REQUIRED TO FUND FY 2004/05
YEAR-END DEFICITS FOR CERTAIN ASSESSMENT
DISTRICT FUNDS AS DEFINED HEREIN

WHEREAS, on June 15, 2005, the City Council adopted the Budget for Fiscal
Year 2005/06; and

WHEREAS, a staff report has been presented to the City Council requesting a
budget increase in the aggregate amount of $112,946; and

WHEREAS, said staff report discusses certain fund transfers approved last fiscal
year and the need to adjust same; and

WHEREAS, Exhibit "A", attached hereto and made a part hereof, describes said
budget amendment and its resultant impacts to the budget line item(s).

NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF MOORPARK DOES
HEREBY RESOLVE AS FOLLOWS:

SECTION 1. That a Budget amendment in the aggregate increase of $112,946, as
more particularly described in Exhibit "A", is hereby approved.

SECTION 2.  The City Clerk shall certify to the adoption of this resolution and
shall cause a certified resolution to be filed in the book of original resolutions.

PASSED AND ADOPTED this 18th day of January, 2006.

: Patrick Hunter, Mayor
ATTEST:

Deborah S. Traffenstedt, City Clerk

Attachment: Exhibit 'A": Appropriation and Budget Detail
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Resolution No. 2006 -
Exhibit "A"

Budget Appropriations and Fund Transfers
Required to Fund FY 04/05 Year-End Deficits
In Certain Assessment District Funds

A. Fund Allocation

Fund No. Fund Name Amount
1000.5500 | General Fund $ 6,907
2605.5500 | Gas Tax Fund $106,039
Total $112,946
B. FY 05/06 Budget Appropriation:
BUDGET NUMBER BUDGETED REVISION NEW BUDGET |
From:
1000.7900.0000.9820 $0 $ 6,907 $ 6,907
2605.7900.0000.9820 $0 $106,039 $106,039
Sub-Total $112,946 $112,946
To:
2300.3720-Lighting $0 | $ 19,635 $ 19,635
2300.3720-Landscaping $0 $ 79,497 $ 79,497
2305.3720-Landscaping $0 $ 8,899 $ 8,899
2307.3720-Landscaping $0 $ 4,897 $ 4,897
2309.3720-Landscaping $0 $ 18 $ 18
Sub-Total $112,946 $112,946

Approved as to form: é 22
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