ITEM |I0.E.

MOORPARK CITY COUNCIL
AGENDA REPORT

TO: Honorable City Council
FROM: Johnny Ea, Finance Director %
DATE: January 20, 2006 (City Council meeting of February 1, 2006)

SUBJECT: CONSIDER RESOLUTION AUTHORIZING MID-YEAR AMENDMENTS TO
2005/2006 FISCAL YEAR BUDGET

BACKGROUND

The City Council adopted a budget for fiscal year 2005/2006 on June 15, 2005 and
periodically has amended it by resolution for various projects and programs. After a
review of the current budget status, in anticipation of developing a budget
recommendation for the new fiscal year, staff has compiled additional recommended
budget amendments for the City Council’s consideration.

DISCUSSION

The attached resolution makes several revenue and expenditure adjustments to the
currently adopted 2005/2006 fiscal year budget, with an explanation for each item
contained in Exhibit “A”. Revenue adjustments are either increases due to
unanticipated revenue or receipts higher than budgeted. Expense adjustments are all
either cost increases that the Council has previously authorized, omissions, or critical
items that were not previously included in the budget. General Fund increases will be
covered by additional projected General Fund revenues. Other Fund increases will
either be covered by additional projected revenues or come out of available reserves.

STAFF RECOMMENDATION (Roll Call Vote Required)

1. Adopt Resolution No. 2006- amending the fiscal year 2005/2006 budget as
noted in Exhibit “A” to the attached resolution.
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RESOLUTION NO. 2006-

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF
MOORPARK, CALIFORNIA, AUTHORIZING AN
AMENDMENT TO THE FISCAL YEAR 2005/2006
ADOPTED OPERATING AND CAPITAL IMPROVEMENTS
BUDGET

WHEREAS, on June 15, 2005, the City Council adopted the Operating and
Capital Improvements Budget for fiscal year 2005/2006; and

WHEREAS, certain additions and adjustments to the budget are proposed to
allow for effective service delivery for the balance of the fiscal year; and

WHEREAS, the City Council now wishes to amend the 2005/2006 fiscal year
budget as noted in Exhibit “A”.

NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF MOORPARK
DOES HEREBY RESOLVE AS FOLLOWS:

SECTION 1. A budget amendment as described in Exhibit “A” attached hereto is
hereby approved.

SECTION 2. The City Clerk shall certify to the adoption of this resolution and
shall cause a certified resolution to be filed in the book of original resolutions.

PASSED AND ADOPTED this 1st day of February, 2006.

Patrick Hunter, Mayor

ATTEST:

Deborah S. Traffenstedt, City Clerk

Attachment: Exhibit A — Mid Year Budget Amendment
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